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SUSHIL DAS & ASSOCIATES

Chartered Accountants
INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF CENTRE FOR COMPUTERS AND COMMUNICATION
TECHNOLOGY

Opinion

We have ~audited the accompanying standalone financial statements of CENTRE FOR
COMPUTERS AND COMMUNICATION TECHNOLOGY, which comprises the Balance Sheet as
at 31st March 2021, the Statement of Income & Expenditure Account for the year then ended, and
notes to the financial statements including a summary of significant accounting policies and other
explanatory information.

In our opinion, the accompanying standalone financial statements give a true and fair view of the
financial position of the entity as at 31% March 2021, and of its financial performance for the year

ended in accordance with the Accounting Standards issued by the Institute of Chartered
Accountant of India (ICAI).

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) issued by ICAIL Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the entity in
accordance with the ethical requirements that are relevant to our audit of the standalone financial
statements, and we have fulfilled our other responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Organisation’s Management is responsible for the preparation and presentation of these
financial statements in accordance with the aforesaid Accounting Standards, and for such internal
control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatements, whether due to fraud or error.In preparing the financial
statements, management is responsible for assessing the entity’s ability to continue as going
concern, disclosing, as applicable, matters related to going concern and using the going concern

te the entity or to cease operati
3 ; ations,
or has no realistic alternative but to do so. P

Those charged with governance are responsible for overseeing the entity’s financial reporting
‘process.
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exits. Misstatements can arise from fraud or error and are considered
material‘ if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

For: SUSHIL DAS & ASSOCIATES
Chartered Accountants
Registration No. 326657E
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o MPUTER & COMMUNICATION TECHNOLOGY
. BALAN@WP &SM‘&@( MARCH 2021
) h‘ Amount in Rupees
S Sch Current Year
N SOURCES OF FUNDS No 31.03.2021
: (Rs)

-
~ Corpus/ Capital Fund 1 42,227,880.00
‘ Reserve Fund 1A 2.218,293.00
‘ Grant Fund 2 2,227,876.00
-
- Grant Fund-Fixed Asset 3 47,839,656.00
~ Current Liabilities & Provisions 4 15,891,291.00
-~ Total 110,404,996.00
- APPLICATION OF FUNDS
- .

Fixed Assets 5 15,914,178.00 15,521,840.00
o
& Fixed Assets (Grant Fund) S5A 47,839.655.00 73.836.00
- Current Assets 6 34.445.667.00 50,157.658.00
%2 Loans, Advances and Deposits 7 12,205.496.00 9.114,775.00
- 110,404,996.00 129,168.109.00
-t T

Significant Accounting Policies 18 b
- Contingent Liabilities and Notes to Accounts 19
v
W'  Date: 20th July 2021

Place: Gangtok
=
Y For, Sushil Das & Associates
-3
Sushil Das DIRECTOR
S Partner TECHNICAL EDUCATION P
> UDIN:-21051057AA AAFC4289 GOVI.OF SIKKIM Coen
Membership No: 051057
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L 'l:a.@ COMMUNICATION TECHNOLOGY
IDITURE ACCOUNT
DED 31st MARCH 2021

Amount in Rupees Amount in SR\U(Z::’
R 3 Sch Current Year Prevg;uzozo
~ Particulars ~ No 31.03.2021 31.03.
INCOME
Academic Receipts 8 2,425,928.00 7.94;';;;'33
Grants/ Subsidies 10 83,409,087.00 75’076’178.00
Interest Earned 9 1,798,456.00 2,58 i
Other Income 1 2,851,818.00 2,722,394.
Total (A) 90,485,289.00 88,335,529.00
EXPENDITURE
Staff Payments and Benefits
(Establishment Expenses) 12 83,409,087.00 69,985,396.00
Academic Expenses 13 1,116,347.00 2,436,273.00
Administrative and General Expenses 14 1,889,298.00 1,691,490.00
Transportation Expenses 15 196,213.00 488,593.00
Repairs and Maintainence 16 183,826.00 440,117.00
Finance Costs 17 29,549.00 37,957.00
86,824,320.00 75,079,826.00
Depreciation 1,235,177.00 1,397,551.00
Total (B) 88,059,497.00 76,477,377.00
Balance being excess of Income
over Expenditure (A-B) 2,425,792.00 11,858,152.00
Balance being surplus/deficit carried over to
Capital Fund 2,425,792.00 11,858,152.00
Significant Accounting Policies 18
Contingent Liabilities and Notes to Accounts 19
Date: 20th July 2021
Place: Gangtok
For, Sushil Das & Associates
Sushil Das DIRECTOR
Partner TECHNICAL EDUCATION
UDIN:-2105105TAAAAFC4289 GOVT.OF SIKKIM ngccujru

Membership No: 051057
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CENTRE FOR COMPUTER & COMMUNICATION TECHNOLOGY
SCHEDULES FORMING PART OF BALANCE SHEET
Schedule—_SC (i eV EREe

UNUTILISED GRANT FROM GOVT. OF SIKKIM

A
Current Year Previous Year
31.03.2021 31.03.2020
(Rs) (Rs)
Balance Brought forward from Previous year 16,669,998.00
Add: Receipts during the year 65,000,000.00
Less: Refund ]
Less: Utilized for Revenue Expenditure 83,409,087.00 75,079,826.0¢
Less: Utilized for Capital Expenditure 1,627,515.00 L
Unutilized Carried ForwardTotal (A) -3,366,604.00
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CENTRE FOR COMPUTER & COMMUNICATION TECHNOLOGY

SCHEDULES FORMING PART OF BALANCE SHEET

Schedule-4

CURRENT LIABILITIES AND PROVISIONS

CURRENT LIABILITIES

Deposits from Students
Deposit-Others
Security Deposit
Earnest Money Deposit
Duties & Taxes
(GPF.TDS.WC Tax,CPF,GIS, NPS)
Other Current Liabilities
Unutilised Grants
Payable to NBA NEQUIP-CF
Advance Fees
MHRD-UEP
Stamp Receipt

Total (A)

PROVISIONS

Total (B)

Total (A+B)

Current Year Previous Year
31.03.2021 31.03.2020
(Rs) (Rs)
7,901,729.00 7,264,775.00 _
548,115.00 603,115.00
128,296.00 128,296.00
- 12,939.00
4,880,160.00 3,284,574.00 &
16,669,998.00
165,000.00 165,000.00
2,262,078.00 3,544,603.00
5,913.00 5913.00
- 534500
15,891,291.00 31,684,558.00
15,891,291.00 31,684,558.00



















CENTRE FOR COMPUTER & COMMUNICATION TECHNOLOGY

SCHEDULES FORMING PART OF BALANCE SHEET

Schedule-7
LOANS, ADVANCES AND DEPOSITS

Advances to Employees (Non Interest Bearing)

a)
b)
¢)
d)
e)

)]
g)

Salary

Festival

Medical Advance

Leave Travel Concession

Others -Receivable & Staff

Supplier

Recoverable from Staff Arrear Sth Pay Commission

Advances and other amounts recoverable in cash or
In kind or for value to be received

a)
b)
c)
<)
d)
e)

NEQUIP

MHRD- UPD

SIST

RRC

MHRD Womens Hostel
Community College

Other Receivables

2)
b)
<)
d)
€)
f)

BDO Office Nandugaon
Happy Hostel

Vishnu Narayan
Canteen Mess

CCCT NCF
ATTC-Bardang

Receivable from Supplier

Receivable from Students

ReceivablE:PHE GOS

Receivable from Govt Of Sikkim

Income Tax Deducted at Source

Other-Current assets receivable from

/s
a)

ojects
Debit balances in sponsored Projects
NEQUIP Project
MHRD Womens Hostel
MHRD
(Refer Schedule 2)

Current Year

Previous Year

31.03.2021 31.03.2020
8,380.00
556,770.00 421,054.00
18,880.00 10,000.00
208,695.00
207,000.00 207,000.00
73,050.00 26,585.00
721.00 721.00
354,179.00 354,179.00
445.00 445.00
110,407.00 110,407.00
435,090.00 435,090.00
19,912.00 18,142.00
- 74,000.00
1,823,768.00 2,365,374.00
70,000.00 70,000.00
3,366,604.00
373,860.00 335,276.00
3,940,750.00 4,032,757.00
431,630.00 431,630.00
213,735.00 213,735.00
12,205,496.00 9,114,775.00
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CENTRE FOR COMPUTER & COMMUNICATION TECHNOLOGY

SCHEDULES FORMING PART OF BALANCE SHEET

Schedule-8
ACADEMIC RECEIPTS

Fees From Students
A) Academics

1 Tution Fee

2 Registration Fee
3 Games & Sports
4 Sale of form

Total (A)

Examination

1 Certification charges

2 Diploma certificate fee

3 Examination fees

4 Provisional Certificate Fees
5 Retotalling| Revaluation fee

Total (B)

C) Other Fees

1 Annual Day Fees
2 Bus Fees
3 Fine collection
4 Hostel Maintenace fee
5 Hostel Fee
6 Hostel Registration
7 Library Fine
8 Other receipts
9 Other Student Activities
Total (C)

Total (A to C)

Previous Year

Current Year
31,03.2021 31.03.2020
(Rs) (Rs)
361,567.00 2,069,725.00
98,650.00 208,000.00
: 73,336.00
500.00
460,717.00 2,351,061.00
56,250.00
8,500.00
934,007.00 1,041,332.00
45,852.00 17,050.00
10,450.00
979,859.00 1,133,582.00
- 581,975.00
1,450.00 192,500.00
85,336.00 594,599.00
- 1,401,242.00
1,000.00 116,000.00
: 47,211.00
897,566.00 1,528,961.00
985,352.00 4,462,488.00
2,425,928.00 7,947,131.00
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CENTRE FOR COMPUTER & C

o
ol

el s

SCHEDULES FORM
Schedule-10

¥

GRANTS/ SUBSIDIES (IRRECOVERABLE GRANT RECEIVED)

paiA Amount in Rupees
‘ : _31.03.20 31.03.2020
- Particulars ~ Gowt. of
Balance B/f , 16,669,998.00 39,285,964.00
Add: Receipts during the year 65,000,000.00 52,500,000.00
Total 81 ,669,998.00 91,785,964.00
Less: Refund to Govt. Of Sikkim - -
Balance
Less:Utilized for Capital 1,627,515.00
Expenditure (A) 36,140.00
Balance 1,627,515.00 36,140.00
Less: Utilized for Revenue
Expenditure (B) 83,409,087.00 75,079,826.00
Balance C/f (C) -3,366,604.00 16,669,998.00
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CENTRE FOR COMPUTER & COMMUNICATION TECHNOLOGY

.,
) SCHEDULES FORMING PART OF FINANCIAL STATEMENTS
. SCHEDULE 18
> SIGNIFICANT ACCOUNTING POLICIES
> 1. The accounts are prepared under Historical Cost Convention unless otherwise stated and generally on the accrual
method of accounting,
>
'__2. REVENUE RECOGNITION
2.1 Fees from students (Except tuition fee), sales of admission forms, royalty and interest on savings bank account are
- accounted for on cash basis. Tuition fees collected separately for each semester is accounted for on cash basis
- however tuition fees received in advance as on 31 March 2021 has been shown under the head advances as a
liability.
2.2 Grants received from Government of Sikkim taken as income is equivalent to the expenditure made on the salary
b and any difference between the actual grant received and the actual expenditure on salary has been accounted for
A as grants receivable from Government of Sikkim.
L3. FIXED ASSETS AND DEPRECIATION.
b 3.1 Fixed assets are stated at cost of acquisition including inward freight, duties and taxes and incidental and direct
L expenses related to acquisition, installation and commissioning.

b 3.2 Gifts / donated assets are valued at the declared value where available; if not available, the value is estimated

based on the present market value adjusted with reference to the physical condition of the assets. They are set up

_ by credit to Capital Fund and merged with the Fixed Asset on the Institution. Depreciation is charged as rates
k applicable to the respective assets.

r3.3 Fixed Assets are valued at cost less accumulated depreciation. Depreciation on fixed assets is provided on Written
Down Value method at the following rates:-

. SL. TANGIBLE ASSETS RATE

No

1 ] Land 0%
» 2 Buildings 10%
3 Hostel Equipment 15%
4 Library Books 15%
B 5 Machinery & Equipments 15%
- Computers & Accessories 40%
;r - Furniture & Fixtures 15%
? 8 Sports Equipments 15%
o 0 Vehicle 15%
P10 Lab Equipment 15%

] | UPS & Battery 15%

12 Software 40%

gl 3 CCTV Camera 15%

2 Depreciation is provided for the whole year on additions during the year.










CENTRE FOR COMPUTER & COMMUNICATION TECHNOLOGY

SCHEDULES FORMING PART OF FINANCIAL STATEMENT

SCHEDULE: 19

NOTES TO ACCOUNTS

1%

4.1

Sa

The “Centre for Computer & Communication Technology’ was formed as a Registered Society-

TAXATION:

The University is exempt from payment of income tax as per the p
Income Tax Act, 1961.

rovision of Section 10(23C)iiiab) of the

FIXED ASSETS:

3.1 Fixed assets are stated at cost of acquisition including inward freight, duties and taxes and incidental and

direct expenses related to acquisition, installation and commissioning.

3.2 Capital Expenditure incurred on renovation and construction of new buil
done on land provided by the State Government. The ownership of suc
Government.

ding and structures has been
h land is with the State

DEPRECIATION:

4.1 Depreciation on fixed assets is provided on Written Down Value method at the following rates:-

SI.  TANGIBLE ASSETS RATE
No

1 Land 0%
2 Buildings 10%
3 Hostel Equipment 15%
4 Library Books 15%
5 Machinery & Equipments 15%
6 Computers & Accessories 40%
7 Furniture & Fixtures 15%
8 Sports Equipments 15%
9 Vehicle 15%
10  Lab Equipment 15%
11  UPS & Battery 15%
12 Software 40%
13 CCTV Camera 15%

Depreciation is provided for the whole year on additions during the year

CONTINGENT LIABILITY:

There is no contingent liability as on the date of Balance Sheet. o










